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THE managers of the A2tna Life have issued a circular 
to policyholders, agents and stockholders regarding the 
proceedings recently brought against it by Commissioner 
Betts of Connecticut. The circular claims that the ques- 
tion of the relations of the company to its participating 
policyholders was settled by legislative action in 1878 and 
1883 and by the Insurance Commissioner in 1878, who 
examined the company at that time and gave it a certifi- 
cate in accordance with an act of the legislature authorizing 
the increase of its capital by $600,000 from the surplus 
accumulations of the non-participating or stock plan of 
insurance. The circular says: 

Whatever the result of these proceedings, entirely unwarranted 
either from a legal or equitable standpoint, not one dollar of our 
assets of $43,560,000 and surplus of nearly $7,090,000 will be diverted 
as security for both stock and participating policyholders, and the 
vested rights of stockholders, twice affirmed by legislative authority, 
and by twenty-five years’ acquiescence and approval of successive 
commissioners, will be protected; and the 4Ztna under the manage- 
ment of its officers and directors, financially interested in safe and 
economical management, will continue to produce results for its pol- 
icyholders unequaled by our competitors. 





APPARENTLY the efforts of Richard F. Loper, manager 
of the Guarantors Liability Company of Pennsylvania, to 
escape the threatened examination of the company by the 
insurance officials of Missouri and Illinois, have been suc- 
It is reported that the Illinois department was 
informed that the company would withdraw from that 
State rather than submit to an examination. Having 
forced Mr. Loper to admit that the annual state- 
ment of the company was false in various respects, 
Superintendent Waddill of Missouri feit justified in 
ordering an examination, but has evidently yielded to 
the personal entreaties of the manager to postpone action 
for the present. Probably the announcement that the 
Guarantors will soon increase its capital to $1,000,000, 
thus providing it with a legitimate and tangible surplus, 
was the representation that caused a postponement of the 
examination. According to Mr. Loper the required $500, - 
ooo has been subscribed and will be paid in when all the 
forms of law have been complied with. Mr. Loper 
undoubtedly feels the need of infusing fresh blood into 
the company, and it is possible that out of the new capital 
he may be able to recoup himself for the $100,000 and 
upward of expenses that he paid out of his own pocket last 
year rather than have it charged against the stockholders. 


cessful. 
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With added capital and conservative and intelligent man 
agement there will be a promising future for the Guaran- 
tors, but what it chiefly needs is considerably less Loper 
and more good underwriting sense. It remains to be 
seen whether Loper will succeed in bluffing the officials 
of other States who are looking with suspicion upon the 
statements rendered them by the company on the first of 
the year. 





Tue Supreme Court of Massachusetts last week ordered 
a judgment for $50,000 to be entered against the Massa- 
chusetts Benefit Life Insurance Company in favor of 
Charles H. Langdon, executor of the will of Reuben 
Langdon. The case had peculiar features, and finally 
turned upon the question of the legality of certain assess- 
ments made by the company. It seems that a policy on 
the life of Reuben Langdon was issued by the company, 
which subsequently decided to insure against disability as 
well as death, and made its assessments accordingly. 
Langdon did not pay his assessments and the company 
treated his policy as lapsed. Upon his death his executor 
brought suit to recover, and raised the issue that, as the 
assessments were illegal because they called for disability 
payments, the policy had not lapsed. The court took this 
view of the case, and gave judgment accordingly. It 
would appear, therefore, that the life policies issued by 
the company are not liable for disability claims. It is safe 
to say, however, that the question is not likely to be raised 
again, for the policyholders, as a rule, prefer the life and 
disability contract combined, and have accepted their pol- 
icies and paid their assessments with this understanding. 
We presume the company will appeal from this decision 
involving so large a sum. 








THE ST. LOUIS DISASTER. 

HE terrible devastation wrought at St. Louis and 
vicinity last week by hurricane, cloud burst and 
tornado, exceeds any previous disaster of the kind that 
has occurred in this country in the attendant loss of life 
and destruction of property. The first reports of the 
calamity gave the number of killed at one thousand and 
the injured at several times that number, but later advices 
fix the number of killed at less than three hundred. It 
appears that two violent storms coming from different 
directions met and formed a cyclone that swept over the 
city, crushing in numerous buildings in St. Louis and East 
St. Louis, and burying thousands of persons in the ruins. 
Many of these were killed outright, while others were 
rescued in a more or less maimed condition. The cyclone 
passed eastward, doing much damage to various places in 
Illinois, but its greatest destruction was wrought in the 
two cities on opposite sides of the Mississippi: The great 
railroad bridge connecting them, a world’s wonder of 
engineering skill, was badly wrecked and rendered impass- 
able for some time. Trains of cars upon it were blown 
from the track and upset, but fortunately were not thrown 
into the river. Several steamboats lying at their landings 
were capsized, sunk or torn from their moorings and set 
adrift. To add to the horrors of the occasion, fire broke 
out in some of the shattered buildings and several small 
conflagrations were raging simultaneously. The water 
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supply was interrupted, and the firemen were almost help- 
less to combat the flames. At one time it appeared as 
though so much of the city as was uninjured by the 
cyclone would be destroyed by fire, but fortunately this 
was averted. 

The devastated district in St. Louis embraces over seven 
hundred city blocks, and the property loss is figured at 
some twenty millions of dollars. In East St. Louis the loss 
is proportionately greater, for the destruction was more 
general. In both cities many large manufacturing estab- 
lishments and several breweries where large numbers of 
persons were employed are among the wrecked buildings, 
and the loss of life in them was very great. The railroad 
companies whose lines centre at this point are heavy 
losers, as their buildings and rolling stock were especially 
exposed. Considerable time must elapse before the full 
extent of the disaster can be ascertained, or a correct list 
of the killed and injured even made out, but sufficient is 
known to place this on record as one of the most appalling 
disasters of modern times. Other cities were prompt in 
telegraphing offers of assistance to provide for the injured 
and the hundreds of homeless families, but it is doubtful 
if these will be accepted, for the great and wealthy States 
of Missouri and Illinois will be reluctant to accept outside 
aid unless it becomes absolutely necessary. Still, it is 
offered with that spirit of generosity and brotherly affec- 
tion that characterizes American citizens in their relations 
to each other. 

That there will be considerable insurance losses for the 
companies to pay is inevitable. There is involved fire, 
cyclone, life and accident insurance, but to what extent 
cannot be surmised. It is probable that some difficulty 
will be encountered in fixing the liability under some of 
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the fire policies that do not insure against cyclone damage. 
The difficulty will be found in determining whether the 
insured property was destroyed by the cyclone before the 
fire occurred,or whether fire was the direct agent of destruc- 
tion. It can be assumed, however, that all companies will 
deal not only fairly, but liberally with allclaimants. They 
have heretofore, when great disasters have occurred, been 
among the first to extend a helping hand to the afflicted, 
not only adjusting claims against them in a liberal spirit, 
but vieing with the most generous when the emergency 
called for general contributions. 





THE EXPENSE RATE IN LIFE INSURANCE. 
HE subject of expenses in a life insurance company is 
one of considerable importance to every policy- 
holder, as any reduction in that direction tends to increase 
the surplus earning power of the company and conse- 
quently holds out the hope to him of larger dividends. It 
has been charged that life insurance companies have been 
conducted in the past at too high a rate of expense and 
insurance commissioners and insurance journals have not 
been slow to call the attention of the companies to that 
fact. It is therefore highly satisfactory to note an 
improvement in this respect during the last few years. 
While the decrease in the annual cost per thousand dollars 
insured has not been great, yet it clearly indicates a ten- 
dency on the part of the companies to greater economy in 

handling the vast business on their books. 

The accompanying table, compiled from the New York 
insurance reports, shows the annual rate of expense on 
each one hundred dollars of insurance in force year by 


Tue Expense RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1876 TO 1895 INCLUSIVE. 


[Copyricut, 1896, sy THe Spectator Company.] 


























































































































AVERAGES. 
COMPANIES. 1876 | 1877 | 1878 | 1879 | 1880 | 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1876] 1881 | 1886 | 1891 | 1876 
| | to to | to t t 
| 1880 ss 1890 | 1895 | 1895 
| | 
a oe —| —— ——| —_| — | Se a! pan oe ae ae a os 
#£tna Life.... ; 0.67 | 0.68 | 0.70 | 0.75 | 0.73 | 0.75 | 0.71 | 0.77 | 0.78 | 0.90 | 0.86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.86 | 0.68 | 0.71 | 0.67 | 0.74 0.84 | 0.79} 0.76 
Berkshire...... : 0.72 | 0 82 | 0.92 | 0.90 | 0.91 | 1.03 | 0.95 | 0.98 | 0.97 | 0.95 | 0.92 | 0.99 | 0.93 | 0.91 | 0.91 | 0.87 | 0.88 | 0.92 | 0 76 | 095 | 0.95 | 0.g0} 0.89 
Brooklyn.........--..-- , : 1.46 | 1.66 | 1.66 | 1.64 | 1.38 | 1.43 | 1.58 | 1.55 | 1.67 | 1.50 | 1.40 | 1.42 | 1.52 | I 52 | 1.53 | 1-57 | 1.25 | 1.33 | 1.53 | 1.52| 1.50] 1.44] 1.50 
Connecticut General... .| 1.27 | 0.92 | 1.12 | 1.18 | 1.16 | 1.19 | 1.10 | 1.02 | 1.14 | 1.05 | 1.00 | 1.09 | 1.05 | 1.07 | 1.09 | 1.07 | 1.12 | 1 04 | 0.91 | 0.90 | 1.13 | 1.10 | 1.06| 1.01] 1.07 
Connecticut Mutual..... 0.57 | 0.56 | 0.55 | 0.55 | 0.63 | 0.70 | 0.67 | 0.67 | 0.64 | 0.73 | 0 67 | 0.66 | 0.63 | 0.71 | 0.67 | 0.69 | 0.70 | 0.68 | 0.69 | 0.70 | 0 57 | 0.68 | 0.67 | 0.69] 0.65 
Equitable, New York... .| 0.70 | 0.73 | 0.75 | 0.80 °. Bq | 0.92 | 0.87 | 0.83 | 0.82 | 0.87 | 0.88 | 0.91 | 0.96 | 1.02 | 1.09 | 1 07 | 0.92 | 0.86 | 0 86 | 0.88 | 0.77 | 0.86 | 0.97 | 0.92] 0.88 
Germania* ............. 0.94 | 0.95 | 0.95 “2 i 98 €0.92 |€0.87 |€0.95 |€0.94 |€0.91 | 0.82 | 0.90 | 1.02 | 1.10 | 1.03 | 1.10] 1.20 | 1.12 | 1.11 | 0.97 | 0.94 | 0.92 | 0.97 | 1.10] 0.98 
Home Life... ........... 0.69 | 0.73 | 0.81 90 | 0 1.03 | 1.05 | 1.12 | 1.02 | 1.07 | 1 11 | 1.15 | 1.08 | 1.15 | 1.09 | 1.15 | 1.28 | 1.67 | 1.45 | 1.41 | 0.82 | 1.06| 1.12] 1.39] 1.10 
John Hancock*......... I.0I | 0.94 | 0.94 a Is pa |€0.94 |€0.88 0.78 | 0.90 | 0.89 | 0.95 | 1.13 | 0.90 | 0.97 | 1.01 | 1.15 | 1.20 | 1.47 | 1.62 | 1.75 | 0.97 | 0.88 | 0.99 | 1.44] 107 
Manhattan.............. 0.78 | 0.88 | 0.80 | 0.88 | 0.89 | 0.89 | 0.96 | 0.96 | 1.01 | 0.91 | 1.03 | 1.20 | 1.28 | 1.44 | 1.26 | 1.17] 1.12 | 1.23 | 1.16 | 1.23 | 0.85 | 0.95 | 1.24 | 1.18] 1.05 
Massachusetts Mutual.. .| 0.58 | 0.64 | 0.71 | o. 75 | 0. 87 | 0.94 | 0.90 0.98 | 1.01 | 1.07 | 1.07 | 0.97 | 1.01 | £.00 | 1,08 | 1.01 | 1.08 | 0.96 | 0.94 | 0.91 | 0.71 | 0.98 | 1.03 | 0.98] 0.92 
Metropolitan* .......... 0.85 | 0.89 | 0.90 | 0.89 - QI |€0.90 |€0.92 |€0.94 |€0.97 |€0.96 | 0 99 | 1.16 | 1.14 | 1.52 | 1.32 | 1.20 | 1.86 | 1.89 | 2.01 | 1.73 | 0.89 | 0.94 | 1.23 | 1.74] 1.20 
Mutual of New York....| 0.46 | 0.55 | 0 46 | 0.58 | 0.55 | 0. 62 | 0.58 | 0.58 | 0.58 | 0.69 | 0.81 | 0.89 | I 09 | 1.23 |:$20| 1.07 | 1.03 | 1.23 | 1.18 | 1.20] 0.52 | 0.61 | 1.04 | 1.14] 0.83 
Mutual Benefit......... :| 0.49 0.45 | 0.45 | 0.47 | 0.55 | 0.56 | 0.53 | 0.53 | 0.56 | 0.58 | 0.60 | 0.62 | 0.62 | o. 0.69 | 0.69 | 0.73 | 0.69 | 0.68 | 0.70 | 0.48 | 0.55 | 0.64 | 0.70] 0.59 
National of Vermont... .| 0.54 | 0.51 | 0.50 | 0.64 | 0.62 | 0.65 | 0.64 | 0.77 | 0.97 | 0.99 | 0.97 | 1.00 | 1.13 | 1.23 | 1.20] 1.22 | 1.09 | 1.02 | 1.03 | 1.22 | 0.56 0.80| 1.11 | 1.12] 0.90 
New England -.........| 0.48 | 0.52 | 0.50 0 9 |057| 0.6 0 62 0.63 | 0.65 0.70 | 0 64 0.66 | 0.72 | 0.72 | 0.70 | 0.68 | 0.70 | 0.64 | 0.64 | 0.69 | 0.51 | 0.65 | 0.69 | 0.67] 0.63 
New York Life .......:.| 0.59 | 0.81 | 0.74 | 0.81 | 0.93 | 1.03 | 1.10 | 1.21 | 1.18 | 1.08 | 1.13 | 1.29 | 1.13 | 1.26 | 1.25 | 1.15 | 1.16 | 1.13 | 1.06| 1.00] 0.78 | 1.12/ 1.21 | 1.10] 1.05 
Northwestern ....--.... 0.69 | 0.70 | 0.67 | 0.72 | 0.79 | 0.86 | 0.86 | 0.82 | 0.79 | 0.81 | 0.90 | 0.88 | 0.91 | 0.92 | 0.93 | 0.87 | 0.87 | 0.71 | 0.68 | 0.73 | 0.71 | 0.83 | 0.91 | 0.77] 0.80 
Penn Mutual........... 0.80 | 0.80 | 6.73 | 0.73 | 0.77 | 0.87 | 0.86 | 0.87 | 0.88 | 0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 1.00 | 1.05 | 0.87 | 0.79 | 0.81 | o. 77 | 0.87 | 0.98 | 0.go} 0.88 
Phoenix Mutual......... 0.72 | 0.87 | 0.76 | 0.72 | 1.12 | 0.77 | 0.78 | 0.84 | 0.88 | 0.88 | 0.88 | 1.15 | 0.94 | 0.90 | 0.99 | 1.34 | 1.44} 1.43 | 1.47 | 1.40 | 0. ad 0.83 | 0.97 | 1.42] 1.01 
Provident L. and T..... 0.74 | 0.60 | 0.63 | 0.71 | 0.76 | 0 72 | 0.70 | 0.73 | 0.75 | 0.70 | 0.71 | 0.77 | 0.78 | 0.79 | 0.73 | 0.69 | 0.76 | 0.69 | 0.65 | 0.71 0.69 | 0.72 | 0.76 | 0.70] 0.72 
Provident Savings....... eos | 3:60 | Z.99 | 3.99 | £. 56 | 1.14 | 1.24 | 1.12 | 0.57 | 0.53 | 0.50 | 0.54 | 0.44 | 0.66 | 0.54 | 0.58 | 0.62 | 0.68 | 0.69 | 0.75 | 1.44 | 0.92 | 0.54 | 0.66 | to.86 
State Mutual ...... ++| 0.46 | 0.40 | 0.40 | 2-43 | 0. 52 | 0.60 | 0 72 | 0.85 | 0 85 | 0.91 | 0.84 | 0.87 | 0.87 | 0.89 | 0.97 | 0.96 | 0.98 | 0.84 | 0.86 | 0.90 | 0.44 | 0.79 | 0.89 | 0.91 | 0.76 
Travelers........ -| © 80 | 0.62 | 0.59 | 0.58 | 0.61 | 0. 67 | © 70 | 0.70 | 0.74 | 0.75 | 0.76 | 0.70 | 0.67 | 0.69 | 0.68 | 0.91 | 0.90 | 0 82 | 0.80 | 0.74 | 0.64 | 0.71 | 0.70 | 0.83] 0.72 
Union Central:......... I.II | 1.29 | 1.30] 1.15 | 1.69 | 1.79 2.18 | 1.97 | 1.90 | 1.95 | 2.08 | 1.97 | 1.79 | 1.77 | 1.57 | 1.38 | 1.26 | 1.21 | 1.11 | 1.12 | 1.31 | 1.96 | 1.84 | 1.22] 1.58 
} 
Union Mutual.......... 1.49 | I.09 | 0.98 | r.11 | 1.13 | 1.11 1.10 | 0.90 | 1.14 | I.11 | 1.12 | 1.13 | 1.16 | 1.09 | 1.15 | 1.18 | 1.23 | 1.23 | 1.20] 1.19 | 1.1€ | 1.07] 1.13] 1 2r] 1 14 
United States .......... 1.31 | 1.82 | 1.20 | 1.34 | 1.67 | 1.61 | 1.60 | 1.80 | 1.65 | 1.53 | 1.53 | 1.55 | 1-40 | 1.33 | 1.28 | 1.24 | 1.18 | 1.12 | 1.04 | 1.02 | 1.47 | 1.64| 1.42 | 1.12] 1.41 
Washington............ 0.76 | 0.91 | 0.92 | 0.93 0.93 0.86 | 1.02 | 0.96 | 0.96 | 0.94 | 0 97 | 1.07 | 1.27 | 1.28 | 1.21 | 1.14 | 1.16 | 1.07 | 1.03 | 1.02 | 0.89 | 0.95 | 1.16 | 1.08] 1.02 
Averages’ (28 cos.)....| 0.80 | 0.84 | 0.82 | 0.85 | 0.93 | 0.94 | 0.94 | 0.96 | 0.96 | 0.96 | 0.97 | 1.02 | I.01 | 1.07 | 3.04 | 1.04 | 1.07 | 0.98 | 0.96 | 0.95 | 0.85 0.95 | 1.02 | 1.00} 0.95 

















* Excluding industrial business. e Partly estimated. + Nineteen years. 
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year for the twenty years ending with 1895. Other 
columns show the average rate by five-year periods and 
also the average rate for the entire twenty years. The 
twenty-eight companies embraced in the exhibit have 
been operating in New York State for the whole period. 
It will be observed that the lowest rate was incurred in 
1876, the first of the twenty years under consideration. 
In that and the two succeeding years the life insurance 
interest was at its lowest point, caused by the panic of 
1873 and the many failures of companies which followed. 
In 1879 the tide turned and year by year the amount of 
insurance in force has gone on increasing, until it is now 
three and a third times larger than it was in 1879. The 
vast volumes of new business that have been written in 
these years had their effect on the expense ratio which, as 
the table shows, rose from .85 in 1879 to 1.07 in 1892. In 
the past three years more attention has been paid to the 
decreasing expenses than to increasing the new business 
account and, as a result, the ratio for 1895 was but ninety- 
five per cent, which, it is hoped, will be still further 
decreased in this and future years. 





PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 


BY MILES M. DAWSON. 

MORTALITY TABLES—GRADUATION BY FORMULA. 

We have already discovered in our inquiries into 
methods of graduation of mortality tables that the curve, 
whether it be the curve in a tabulation of the rate of mor- 
tality (q,) or the force of mortality (m,) or of the 1, column 
in the completed mortality table, is governed by a law 
which may be traced out by the differences. This gives 
us the clue that there is a law of mortality which may 
well govern the graduation of all tables. The application 
of this law will, of course, vary according to the special 
data, drawn from experience, upon which each table may 
be based. 

The first attempt to formulate such a law was by De 
Moivre in his ‘* Treatise of Annuities on Lives,’’ pub- 
lished in 1725, before any considerable quantity of mor- 
tality statistics was available. His theory was that while 
the rate of mortality increased for each year of life, an 
arithmetical series with equal decrements for each year 
would make up a mortality table. Thus, assuming 
seventy-four people to be living at age twelve, his theory 
was that one might be expected to die each year, ter- 
minating the series at age eighty-six. This means that 
the d, column in a mortality table should remain constant, 
the same number. Thus in order to graduate a mortality 
table no information would be requisite other than the 
radix number of lives and the extreme age attained; the 
constant decrement would then be obtained by dividing 
the radix number by the difference between the radix and 
the extreme ages, thus assuming the radix age to be ten, 
the extreme age 100 and the radix number 100,000. 

100,000 100,000 
d,— = — = I,t1r+ 
I00—10 go 
And from this a mortality table would be formed by 











° Copyright by The Spectator Company, 1896. This series of articles, which will be 
Printed in Tae SPECTATOR during 1896, will in due time be issued in book form. 
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merely successively subtracting this constant value of d, 
from 100,000. 

Just a century later, in 1825, Benjamin Gompertz in- 
vented a formula which proceeded on the basis that there 
was with increasing age ‘‘ an increasing inability to with- 
stand destruction.’’ This assumed that the force of mor- 
tality increased in geometrical progression. That is, in 
algebraic form, 

m, = Be" 
in which formula B represents a basic constant number 
and c the constant number involved in the geometrical 
increment, which is raised to a power corresponding to 
the age attained. That is, concretely, 

my == Bc” 

Gompertz, in the reasoning which led up to this for- 
mula, supplied the basis for a much better formula, 
though he did not apply it. For he said: ‘*‘ It is possible 
that death may be the consequence of two generally coex- 
isting causes; the one, chance, without previous disposi- 
tion to death or detericration; the other, a deterioration 
or increased inability to withstand destruction.’’ In his 
formula he deals with the force of mortality as if the 
latter of these propositions were alone true; whereas, in 
fact, they are in all probability equally true. 

In 1860 the eminent actuary, Makeham, corrected and 
improved Gompertz’s formula by adding a quantity to 
represent this constant element in the force of mortality, 
which made the formula take this form: 

m, = A+ Bec’, or, for a concrete example, 
My = A+ Bc” 

This formula was adopted for use in the graduation of 
the H™ tables by the Institute of Actuaries and has since 
been employed in the graduation of most important 
tables. To give thoroughly smooth and _ satisfactory 
results it is necessary to apply the formula by means of 
differential and integral calculus, but in this treatise we 
will not try to do more than to indicate how the value of 
the constant quantities may be discovered and how the 
formula may be roughly and inexactly applied by means 
of mere algebra and common logarithms. 

First of all, it is necessary to determine the values of A, 
B and c, which may be done by the following process. 
By our fundamental assumption we have: 


A+ Bc*® — m, and 

A+Bc*—m,. Subtracting, we get 
Bc” — Bc* — my — m, or, simplifying 
B (c® — c*) = Be® (c” — 1) =A Myom. 

Again, reverting to the original fundamental assumption 

we have 
A+ Bc*® — my 
A + Bc* —m, whence, by subtracting and simplifying, 
Be® (c” — 1) = A Mya. 

Now, for convenience’s sake, let us substitute loga- 
rithms in these two final equations, remembering in our 
computations that logarithms add when numbers multi- 
ply, subtract when numbers divide and multiply by 
the exponent when numbers are raised to powers. We 
wish in this case to divide the equation: Bc® (c’—1) = 
AM. by the equation Bc” (c’—1)=—= A My». We may do 
this directly, which will give us: 








Be™ (c"—1) 


“s —_« —— ——_——, whence we get 
Bc” (c’—1) AM 43.20 S 


‘A Mingo 
A M4029 
But these powers and roots, which are very formidable 
when encountered thus in simple algebraic form, lose all 
their terrors when represented by logarithms. Therefore 
we represent the dividend and ‘divisor equations by their 
logarithmic equivalents and subtract instead of divide, thus: 
aB+ac x 40 + 4 (c%—1) = AAMgo 0 
aB+ac x 30+ 4 (cX—1) = AAMgo.09 


Cc = 


= AAM 40.39 —AAM 3.99 


Ac x 10 


from which we derive 
= AAM 4o.390—A ATM 39.99 


Io 
But the values of m”, m” and m“ are known or discover- 
able from the unadjusted table; so that c now becomes a 
known quantity. As a matter of fact its logarithmic 
expression in almost all tables closely approximates .o4. 
With this quantity known, we proceed to derive value of 

Aand B. Taking up again the equation: 

B(c*”— c”) — My— mM. which reduces to 
B(ac””) = A My. we get 


B A M39.90 
= - rn 00-80 





ac 


thus obtaining the value of 





B in terms of m and ¢, all of which are known quantities. 

We may now derive the value of A from the original 
equation, thus: 

A + Bc” =m», whence 
A = Ma~— Be™. 

As few tables follow this law closely when unadjusted 
—the thirty American offices being a closer approximation 
than any other—it is advisable to determine these values 
by reference to several groups of ages, and then to aver- 
age the results. The values of m, may then be deter- 
mined for each age, including the highest ages of the 
table, from this original equation which acts as a formula: 

A+ Bet m,. 

The law and consequently the formula fail at ages 
below twenty, at which ages another adjustment must be 
made, but they answer better than any known formula to 
determine from sufficient data at ages below seventy what 
the normal death rate should be at ages beyond seventy, 
a problem which, as we saw in recent lessons, is not satis- 
factorily solved by other methods of graduation. The 
usual course in constructing a table by this formula is to 
find values at short, regular intervals and determine inter- 
mediate values by differencing or integration. 








Inquiries about the status of various Lloyds are pouring in from 
all parts of the country and the brokers who are obliged to answer 
them are put to their trumps to excuse themselves from endorsing 
Lloyds which they do not wish to condemn. One of the Cedar street 
offices has prepared a formula for replies to such inquiries which reads 
nearly as follows: ‘‘ We have never accepted any responsibility for 
Lloyds or other insurance contracts and cannot give you any positive 
information touching theZLloyds in question. Only those on the 
inside know anything about the Lloyds and they do not choose to tell 
any more than suits them.”’ 
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CONTRIBUTED PAPER. 


THE PREVENTION OF STREET RAILWAY ACCIDENTS. 
By Freprerick L. HoFFMAN. 
First Paper. 

In street railway accidents as well as in other kinds of casualtic 
the responsibility is usually shifted and the ‘‘ other man”’ is always 
the one who is claimed to be responsible for the occurrence. A care- 
ful study of the causes of such accidents will lead to the conclusion 
that for accidents of a more serious nature the larger share of the 
responsibility falls upon the companies, while the minor and unim- 
portant injuries are more generally the fault of the injured individual. 
If such accidents are largely preventable—and I will state on the 
outset that I believe that they are—it is a subject of the most serious 
consideration as to how such accidents can be decreased in number. 

One of the most serious obstacles to healthful changes in the street 
railway service, is the fact that the electric and cable systems are still 
considered as more nearly akin to the horse car lines than to tlhe 
steam railroads. Unless the fact is recognized and embodied as one 
of the fundamental rules of the service that the electric surface and 
cable roads are as dangerous, and in many respects more dangerous 
to life and limb than the steam cars reforms will be slow and 
inadequate. 

‘* Accidents on cars can and must be avoided. Vigilance, the exer- 
cise of good judgment, avoiding risks and a strict compliance with 
rules and orders will prevent accidents.’’ This remark forms one of 
the instructions of a large company, as quoted in the excellent work 
on street railways by C. B. Fairchild (page 341). 

But, if the subject is very closely investigated it will be found that 
first, a large number of accidents ‘cannot be avoided under the exist- 
ing conditions of the service; that second, a company cannot in 
reason expect expert service from men working at wages less than 
those paid to similar grades of skilled labor; third, that a large 
number of systems are run without any printed instructions at all and 
on the assumption that the less the motorman knows about the intri- 
cate details of the service the better. 

Some of the larger systems are exceptions to this ruie, but I know 
of more than one large corporation, running hundreds of cars per day. 
the employes of which are not furnished with printed instructions and 
are paid at a rate of only $1.75 aday. On the Broadway cable serv- 
ice it has been stated that the entire force is changed about every six 
months, while the wages of motormen are from $2 to $2.40 a day. Of 
course, under such conditions no steam road could manage its system 
for a fortnight without ruining half of its rolling stock. and if accidents 
on street railways are not more frequent—frequent, however, as they 
are—it is because the moturmen employed are on the whole a class of 
men who do what they can to prevent at least the more serious class 
of casualties. On the other hand, the public has learned to be more 
on its guard against car accidents and rely less on the motorman to 
stop the car in time and more on the ability of the individual to place 
himself beyond danger. 

In street railway accidents, as well as in other accidents, it is 
always ‘‘the other man”’ that is to blame. It is really amusing to 
meet with the statement of the companies, as published in the returns 
for ten large Massachusetts railway companies, that out of 1220 acci- 
dents 1006 were the result of individual carelessness. Out of nine- 
teen persons killed on the ten systems in Massachusetts during 1895, 
it was claimed by the companies that only one was killed on account 
of negligence on the part of the company, the other eighteen were, 
according to the companies, responsible for their own death. 

On the other hand, the public has been far too unreasonable in its 
demands upon the companies, and plaintiffs as well as judge and 
jury, largely educated by the sensational press, have at all times 
been willing to place all the blame for accidents, especially for fatal 
accidents to children, upon the car companies, when, as a matter of 
fact, the larger share of the responsibility rested with the negligent 
parents who permitted their children to play on the tracks, or upon 
careless boys who, by jumping off one car, were run over by another 
car running in the opposite direction. 

Under such conditions it is not an easy matter to deal with a subject 
in which the responsibility falls, now on one class and now on another, 
and it is only,in final analysis, after a careful investigation of each 
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class of accidents in all its various aspects, that it will be possible to 
say with any degree of exactitude as to who may be responsible in a 
given case and who may not. For this reason I shall have to confine 
myself rather to the most general aspect of the subject, for even if it 
were possible for me to deal at length with the various minor causes, 
expensive though they prove in consequent litigation, the detailed 
facts are wanting to make such an inquiry of value at the present time. 

The larger number of accidents occur while passengers are leaving 
or attempting to board the car while still in motion. On the West 
End svstem of Boston nearly sixty per cent of the accidents to passen- 
gers and employes were due to this cause alone, or out of a total of 638 
accidents, 271 were: the results of falls while le. ving the cars, while 
120 accidents occurred while passengers attempted to board the car. 
Of the former number the majority were women, while among the 
latter class the majority were men. 

Two principal causes suggest themselves as being responsible for 
this class of ‘‘ rear end”’ accidents. First the rear platforms are per- 
mitted to be crowded by men, smokers as well as others, end in conse- 
quence the entering and leaving of the car becomes often a most diffi- 
cult process; while second, largely on account of this crowded condi- 
tion of the rear platform (regardless of the fact that the inside of the 
car may be only partly filled), the conductor is prevented from giving 
his personal, and what is most important his undivided, attention to 
the passenger while in the act of getting on or leaving the car. This 
overcrowding of the rear platform leads to the further evil that the 
conductor will keep his hold on the signal rope, trusting to luck that 
the passenger is off the car and signal the motorman to go ahead. 
Often there has been some delay; women very frequently find diffi- 
culty in forcing their way through the crowd on the rear platform; 
the descent or ascent was only partly accomplished and an accident 
proves to be the result In such a case the blame would be attached 
to the passenger when, as a matter of fact, it would be entirely the 
fault of the company. 

Such accidents are extremely frequent, but they can and ought to be 
avoided by a strict enforcement of the rule that no passenger should 
be allowed on the rear platform while there is room inside of the car, 
and, further, that the conductor should under no circumstances retain 
his hold on the signal rope, but release the same after one signal has 
been given. This would avoid the mechanical pulling of the bell 
rope, and many accidents would be avoided by this very simple rule. 
On streets, where crossings and stops are very frequent, the con- 
ductor often retains his hold of the signal rope for blocks at a time. 

Accidents on open cars are frequent, though it would seem 
less fatal than those on the closed cars. This has been accounted 
for on the ground that persons are able to look ahead and observe 
possible danger, which is not possible on tke closed cars. 
Open cars more than closed cars tempt men to board cars while in 
motion, an extremely common practice, which women rarely attempt 
to follow. According to Augustine W. Wright, an authority on 
street railway management, it is one of the rules of the North Chicago 
Street railway that conductors will not be permitted to neglect stop- 
ping for men who may wish to board the cars, and it is stated asa 
positive order that stops shall be made for all persons, irrespective of 
sex, Of course, in practice this rule is constantly violated, and a few 
years ago at* least it used to be difficult to board a North Chicago 
cable car in any other manner than by taking the risk and board the 
car while in motion. This same company has a rule compelling the 
conductor to release the bell rope and assist the passenger with both 
hands if necessary. 

The safety of passengers on open cars was made the subject of a 
special legislative inquiry in Massachusetts a few years ago and much 
valuable information was collected. The special dangers of open cars 
arise from the fact that the passenger can get on and off and can ride 
standing on the open running board on either side of the cars. Both 
of these dangers in the words of the Massachusetts railroad commis- 
sioners may be obviated. ‘‘ Passengers may be prevented from get- 
ting on or off the left hand side (next to the parrallel track) by the 
use of gates, bars or other devices which may serve to shut up the 
spaces between the ends of the seats.’’ Several devices of this sort 
had been proposed to the board, but none of them seemed to have 
come into extensive use.” ‘‘ Again passengers may be prevented 
from riding on the left hand running board by the use of a board 
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which folds or turns up. Such a device has been suggested, but no 
case has come to our knowledge in which it has been used to any 
considerable extent or, indeed, to any extent in practice ’’ (report of 
1895, page 120). The New York railroad commissioners of 1893 
recommended that on ‘‘ all open cars there shall be attached a guard 
on the side of the car next to the adjoining track running the entire 
length of the car to prevent passengers from leaving the car on that 
side, this guard to be of such a nature that it may be transferred from 
one side to the other '’ (report 94, volume I, page 35). 

Such guards are now in use on many street railways in New York 
and especially in New Jersey, but there are still many important 
exceptions. The Third Avenue cable cars have no such protection 
and in Brooklyn many lines are not equipped in this manner. The 
use of a chain is useless and should not be prohibited, since experience 
will demonstrate that passengers will either open the chain or slip 
underneath it when it suits their convenience to Jo so. Nor is the bar 
sufficient unless the left hand running board is made to fold when not 
in use. The use of this will prevent any one from leaving the car on 
the wrong side, even those who may disregard the protective bar. 
The use of open cars is especially dangerous on lines which pass 
through tunnels, as for instance the North Chicago Street railway. 
Several years ago, when the cable lines were first opened, accidents 
used to be extremely frequent in the tunnel which passes underneath 
the Chicago river. The use of open cars in such dangerous places, 
with from twenty to fifty people standing on the running boards on 
each side, should not be allowed under any conditions. 

The use of the bars and folding boarads would therefore prevent a 
large number of accidents and diminish materially the danger of 
travel on open cars. 

Many of the very best equipped systems have these simple con- 
trivances on their cars, and while they may possibly slightly decrease 
the number of passengers to be carried on open cars, they are so 
plainly in the interest of the traveling public that there would seem 
to be no reasonable objeciion to a city ordinance requiring the use of 
these protective appliances. 

(To be Continued.) 


NEW YORK SURVEYS. 





Tre recent loss on the corner of Canal street and Broadway was 
mainly caused by smoke, and with an insurance involved of $457,500 
the smoke damage question offered very unpleasant possibilities. It 
was settled promptly for $10,000, which was, in comparison with 
smoke losses elsewhere, a remarkably good settlement for the com- 
panies, although there was very little actual damage apparent the day 
after the fire. 

* 


* * * 

WE are informed that some lawyers of this city have taken in hand 
the collection of claims for assessments levied by outside mutual com- 
panies which have gone into receivers’ hands. These claims are 


‘against firms and individuals who held the policies of the defunct 


mutuals, and the latest method to enforce payment seems to be to 
worry the parties so that they will pay rather than be dragged into 


court. 
* * * * 


REFERRING to the inconsistency between rates upon country dwel- 
lings on Long Island and in Westchester county we are told the same 
thing occurs in rates on stores and barns, and that the whole system 
of suburban rates needs revision. There are several associations 
exercising jurisdiction upon risks in this neighborhood, which may 
account for the conflict. A city secretary says these inconsistencies 
are no worse than those which exist in other sections and that there 
is no probability that rates will ever show uniformity until the whole of 
New England and the Middle States are rated under a single headed 
authority—a contingency which now seems very remote. 

* * * * 

A crrcuLar has gone out from the patrol room asking the companies 
to report any losses which have in the past years been paid to a man 
and his wife, whose names are given, but not for publicity, upon any 
property in this city. The story is that these parties have collected 
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ten or twelve losses upon furniture and household effects from as 
many companies in ten years and under circumstances quite sug- 
gestive. By changing around from company to company their 
numerous fires seem to have escaped general observation. 

* * * * 

As a bit of information relative to the Royal Exchange we are 
informed that the company has made an investment in our govern- 
ment bonds sufficient to comply with the law of the State. 

* * * * 

THE name of George P. Germain of Buffalo has been mentioned as 
the purchaser of one of the exploded Lloyds charters. 

* * * 

SEVERAL of the New York companies which are prominent in the 
West as writers of tornado policies have denied any losses in the 
recent destruction of property in St. Louis, but an officer of one of 
them added ‘‘ the returns are not all in yet.’ 

* * ” * 

SEVERAL persons in Huntington, L. I., who gave notes to assist in 
the organization of a mutual company which is now in a receiver’s 
hands have held an indignation meeting to protest against the assess- 
ments which have been levied on their notes. We suppose that they 
were all willing to reap the profits if there were any, but are very mad 
that the losses are charged against them. The moral for the town 
and country is ‘‘ don’t give any notes.”’ 

* * * * 

Tue rumor of an intended removal of the Keystone Insurance Com- 
pany of St. John, N. B., to this city is based upon an effort promoted 
by the secretary of the company to organize a new company in 
New York, a project which we are informed has not gone far 
enough to warrant a statement that it is an accomplished fact. No 
legal notice has yet been given and the matter has not taken a 
tangible form. 

* * * * 

Tue fire losses in St. Louis and East St. Louis, resulting from the 
fearful tornado last week, were exaggerated by the earlier telegrams 
and, in fact, were far less than might have been expected. The ques- 
tion of liability for insurance on buildings which blew down and were 
then consumed has not been raised. 

* * * * 

Ir the companies continue to experience so many disappointments 
in adjustments of losses caused by smoke chiefly it will raise a lively 
time in classifications. ‘The carpet loss in Boston, the silk loss in New 
York and a clothing loss in Buffalo all showed the danger of smoke, 
but the climax was reached when a Bay State court decided that the 
companies were liable for damage caused by a smoky stove or chim- 
ney. These experiences show further that classes of merchandise 
previously esteemed as desirable risks are really sensitive to damage 
and that while no loss is apparent it exists and must be paid for just 
the same. Many underwriters pretend to say that the modification 
of the policy contract is necessary to stop claims for damage not per- 
ceptible or discoverable by an honest layman. 

* * * * 

THERE are more rumors afloat relative to removals of fire offices 
from Broadway to Pine, Cedar, Liberty and William streets, and 
several of the companies are reported to be in negotiation with real 
estate dealers for purchase or lease of properties eligibly located. 
One company which rejected a proposal for a William street site is 
now reported as having offered a large bonus for a renewal of the 


proposal. 
—_—_—_—X—_ 


—The agent, no more than “the 'mechanic, can do the best work 
without the best tools. He who works without tools at all is but a 
jack knife carpenter at best. Amongst the best tools for the accident 
agent are the Pocket Register of Accident Insurance, price twenty- 
five cents, and the Accident Insurance Manual, $1 in board and $1.50 
in leather binding. ‘The first gives the statistics for the last five 
years of every accident company or association, the last gives the 
policy forms of nearly all of them, their plans for doing business and 
contains an admirable introduction in its ‘‘ Hints to Agents.” No 
field man should be without either of them. They are published by 
The Spectator Company, 95 William street, New York. Send for 
both. We are glad to give this notice of them unsolicited, as we 
have found them indispensable.—Accident Assurance, Boston. 
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CHICAGO SURVEYS. 


THE commercial propensities of that thrifty organization, the 
Methodist Episcopal church, have often been exemplified through 
book concerns and business buildings wherein facilities were also pro- 
vided, incidentally, for church services. Mutual fire insurance will 
now be attempted, if the decision of the General Conference at Cleve- 
land is to be carried out. It is reported that on the basis of tariff 
rates one-third of the premium upon acceptable Methodist risks will 
be received in cash and two-thirds in notes, the profits, if any, to be 
credited upon the notes and the policies to be issued for three years. 

* * * *~ 

THE presumption is that the moral fibre of the Methodists would 
not, of course, sanction the adoption of any schemes in conflict with 
the laws, and as the legal reinsurance reserve upon three year policies 
is seventy-five per cent of the gross premium, it is difficult to conceive 
how the losses and expenses can also be provided for, unless the 
notes are made subject to assessment. And as assessments are liable 
to warp even the temper of good Methodists, it is believed that the 
more level-headed of the brethren will be content to let the present 
companies continue to run that branch of this world’s philanthropy 
known as fire insurance, while the church will stick more closely than 
ever to its mission of guaranteeing its members against the danger of 
fire in the next. 

* * * * 

A MUTUAL promoter in Philadelphia, who was recently convicted of 
perjury in making the usual departmental affidavit to the effect that he 
had secured the required number of initial subscribers, differs from 
some Western promoters in that the latter have not yet been found 


out. 
* * * ” 


Tue Garden City Mutual of Chicago emits an odor once in a while, 
the latest being that since A. B. Wilson succeeded H. H. Helmick, 
who succeeded T. J. Browne, one Charles W. Vail has succeeded 
A. B. Wilson. It is stated that arrangements have been made with 
loss claimants to pay them ‘‘at some future date, and tlat in the 
meantime an attempt will be made to get the company on its feet.’’ 
The directors of the Garden City should now devote careful study to 
the new puzzle, ‘‘ Get off the earta.”’ 

* * * + 

MARSHAL SwENIE gives the following summary of the Chicago fire 
department: Four fire boats, 84 steam fire engines, 4 hand engines, 
27 chemical engines, 42 hose wagons, 35 hose carriages, 33 hook and 
ladder trucks, 53'chemical extinguishers, 68 portable pumps, 2 water 
towers and 155,743 feet of hose, and 470 horses. The entire valuation 
of the property in use by the department is given at $2,503,665, with 
a total working force of 1116 men. 

* * * * 

CulEF SWENIE says in his report: 

I cannot refrain from again protesting against the present system 
of overhead trolley lines, which is dangerous to life and property 
overhead and destructive to property under ground. The damage 
above ground is seen or felt at once, but the damage to water, gas 
and other underground metallic pipes may not fully develop for 
years, but in the end more property will be destroyed by the return 
current than by the overhead current, if the present system is con- 


tinued. 
ok ok ok a 


TorNADOo business had a small boom last week in consequence of 
the St. Louis catastrophe, but it is somewhat difficult to scare a 
Chicago man who has been taught that our great lake is a sort of 
waterproof shield against cyclone intensity. 

* * * * 

One of the unterrified applied last week for a six-year tornado policy 
at a three-year price, the liability in any one year to be limited to the 
six months from May1to November 1. The proposition was declined 
because of the prospective moral hazard arising from the efforts of 
the insured to raise the wind during the winter months. 

* * * * 

Tue North British and Mercantile Insurance Company has just pub- 
lished their home office returns, showing aggregate assets of nearly 
$65,000,000. In the fire department the loss ratio for the five years 
ending 1890 was 56.5 per cent, while for the five years ending 1895 it 
was 63.5. 
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Notes Among Life Insurance Men. 

THE movement in favor of a three per cent basis of reserve is 
extending in England as well as in this country. The old Hand-in- 
Hand Society of London has just reduced its rate from three and one- 
half to three upon its entire business, including its dividend reserve. 
The North British and Mercantile has made its valuation at December 
31, 1895, at three and one-quarter, and “‘ the actuaries have no hesita- 
tion in advising that the rate of interest to be employed in the valu- 
ation should now be reduced to three per cent.’’ The chairman of 
the Metropolitan of London, speaking of a $50,000 addition to the 
reserve fund, says: ‘‘ This addition will bring us within measurable 
distance of a valuation of the liabilities on a three and one-quarter 
basis, and later on we or our successors will have to continue the 
same safe process until we arrive at a valuation at three per cent.’’ 
This latter utterance is the more noteworthy as the expenses of the 
Metropolitan are but five per cent of the society’s income. 

* * * * 

Tue troubles of the Massachusetts Benefit Association might be les- 
sened if the officers were just or politic enough to explain the objec- 
tions raised by intelligent policyholders. A Chicago member, who 
for many years has been interested to the extent of $10,000, was 
wholly unable to secure even a response to a letter wherein he made 
comparisons with a policy held by another member of exactly the 
same age and of which latter policy the writer was also the custodian! 

* * * * 

Tue attempt of the Connecticut Insurance Commissioner to ‘‘ regu- 
late’’ the stock and mutual departments of the A®=tna Life will be 
watched with great interest here, the AZtna being confessedly the 
best living exponent of the mixed system of life insurance and itself 
a persistent advocate of the value of a stock organization as the best 
medium for the protection of the interests of mutual members. By 
way of a refutation of the claims of the Commissioner, the 4£2tna is 
reported as contending that, organically, it has but one department, 
viz., the stock, and that the stockholders are the sole judges of the 
methods to be pursued in managing the mutual business and appor- 
tioning the profits to the participating policyholders. This view 
would seem to be eminently correct, and will doubtless be sustained 
by the courts, but if not, the mutual policyholders will receive even 
greater dividends than they already enjoy. 

* * * . ie 

Tue workers in the industrial service will find fresh inspiration in 
the record achieved by one of their numbers in the field of the Pru- 
dential of England. The mayor of Newcastle, a Mr. Lord, is super- 
intendent of the Prudential of London, and it is reported that ‘‘ sub. 
sequently, on the green, the mayor, in accordance with custom, 
kissed the prettiest girl present and gave her a new sovereign.’’ 
This beats the fable of carrying coals to Newcastle. 

* * * * 

In a recent case in Minnesota the Supreme Court holds that such 
questions in the application as ‘‘do you use malt or spirituous bever- 
ages ?’’ and ‘‘ have you always been temperate ?’’ have reference to 
habits and not to exceptional or occasional acts, and that the word 
“temperate ’’ means abstinence from excessive or injurious use and 
not total abstinence. 

* * * * 

Cuares B. Sous says: ‘‘ Another need of the hour is the enforce- 
ment of laws or their immediate repeal.’"” Right you are, Charles. 
The life underwriters wanted anti-rebate laws and got them, and the 
sooner they are repealed the better will be the atmosphere of true 
liberty. The Supreme Court of Illinois has just sat down upon dis- 
crimination against barbers, and ‘‘ by that same token”’ it is likely 
the Supreme Court of Wisconsin will similarly sit down on discrimina- 
tion in favor of life insurance companies in the case soon to be 
brought before it with respect to the constitutionality of the anti-re- 
bate law in that State. 








—The Insurance Commissioner of Kentucky is requiring fire insurance 
companies to sign a pledge that they will not write any Kentucky busi- 
ness over their agents’ heads. McAtee & Duncan of Louisville promptly 
taking advantage of this requirement, are making a special effort to 
gather in distillery risks. 
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NEW ENGLAND. 
[From Our Own CorrEsPONDENT. | 


In the House of Representatives Thursday the Senate bill relative 
to assessment life insurance companies was passed by a vote of 116 
to 3, after several incipient but useless attempts to secure an amend- 
ment or two. Notwithstanding the fact that this practically ends the 
matter so far as legislative action is concerned, it is yet bound to be 
a long continued story both with the companies and the policyholders. 

Governor Wolcott has reappointed Major Merrill Insurance Com- 
missioner of Massachusetts for a term of three years. 

The Guardian Life Insurance Company is about to reinsure its risks 
in the Massachusetts National Life of Westfield. Next Saturday a 
meeting will be held at the office of the Guardian to act upon the 
question of ratification of the transfer. 

The Supreme Court has appointed Wendell Williams receiver of the 
Milford Mutual Fire Insurance Company. Mr. Williams is attorne 
of the Milford, and there was no opposition to his appointment. It 
is said that the affairs of the company are in such condition that no 
assessment upon the policyholders will be necessary, as the receiver- 
ship will cut off the liabilities for return premiums. The assets of 
the company are about $20,000. 

On a petition by Insurance Commissioner Merrill the Patrons 
Mutual Fire Insurance Company has been ordered to appear before 
the Supreme Court, on June 9, to show cause why an assessment 
should not be levied upon the policyholders, to the sum of $20,000, for 
the purpose of liauidating the debts of the company. 

The House has laid on the table the bill to prevent assessment com- 
panies from making an improper use of mortuary funds. 

The bill preventing the Massachusetts life insurance companies 
from deducting five per cent reserve on cash surrender or endowment 
policies is pretty certain to go through the legislature, notwithstand- 
ing the absurdity and injustice of the whole thing. The only result 
possible will be the rendering of short term endowment business 
unprofitable, and the companies will have to cease writing such pol- 
icies. The conditions under which Massachusetts companies have to 
compete with companies of other States are hard enough now, but the 
addition of this new burden will simply make short term endowment 
impossible with Massachusetts companies. 

The House has killed the locomotive spark bill. I apprehend that 
it will meet with the same fate in the Senate, particularly if Senators 
Maccabe and Morse pull together. 

Boston has adopted a revised system of fire alarms which will be 
mvch quicker and far more effective than the present one in use. 

The assessment levied by the Old Colony Mutual Fire Insurance 
Company upon its policyholders will be once the premium. About 
$52,000 will be required, including that necessary to make up the 
reinsurance reserve. Of the amount to be raised about half will be 
levied in other States to which the company has been regularly 
admitted. The unpaid losses will foot up somewhere about $20,000. 

Boston, Mass., June tr. ALLAN Eric. 





THE NORTHWEST. 


[From Our Own CorrEsPONDENT. | 

The Minnesota Insurance Commissioner has issued licenses to the 
following companies to do insurance business outside the State: J. B. 
Bassett Lumber Company, Empire Lumber Company, H. C. Ackley 
Lumber Company, Monitor Manufacturing Company, National Lin- 
seed Oil Company, Minneapolis Dry Goods Company, all of Minne- 
apolis, and C. Gotzian & Co. of St. Paul. Brokers’ licenses were 
issyed to M. J. O’Connor, O'Meara & O'Meara, St. Paul, Jacobson & 
Miller, St. Cloud. 

George Overmire has been appointed Minneapolis agent for the 
Southern Minnesota Mutual Fire Insurance Company of Rochester, 
Minn. 

A. N. Nelson, ex-county treasurer of Ramsey county, Minn., and 
later insurance agent in St. Paul, committed suicide by taking mor- 

hine. 

The Wisconsin Fire Underwriters Association will hold its annual 
meeting at Ashland, Tuesday, July 14. 

The Supreme Court of the State of Washington has reversed the 
Superior Court in the case of the Guarantee Loan and Trust Compan 
vs. the executors of the estate of George H. Heilbron, deceased. , 
The lower court held that under the law of 1895 debts of the deceased 
could not be collected out of insurance money willed to a brother of 
the deceased. The trust company claimed $10,000 insurance in the 
Equitable Life Assurance Society under a pledge from the deceased 
to secure an obligation. The executors showed that it would take all 
the insurance money with all other assets to pay the debts of tne 
estate and should the amount be paid to the trust company the cred- 
itors would not get their dues. The act of 1895 provides that ‘‘ the 
proceeds or avails of all life insurance shall be exempt from all lia- 
bility for. any debt.’’ The court held it did not apply to insurance 
taken out prior to the passage of the act. 

In the case of George W. Chambers, administrator, vs. the North- 
western Nutual Life, the Minnesota Supreme Court holds that in the 








314 


matter of the use of intoxicating liquors the burden of proof lies with 
the insurer to allege and prove the falsity, and that ‘‘ temperate ’’ 
means abstinence from excessive or injurious use and not total abstin- 
ence. 

The United States Benevolent Association has sent out from its 
office in Council Bluffs a circular in which the ‘‘ former ’’ manage- 
ment is roasted toaturn and accused of misrepresenting things in 
regard to the affairs of the company. An ex-agent is charged with 
giving false and libelous statements to the newspapers and alleges 
that he is writing to a large number of members stating he has made 
an arrangement to transfer the members to another association. 

Insurance Commissioner Fricke of Wisconsin has completed Part II 
of his annual report. It is devoted to a discussion of the methods 
and work of the life and casualty insurance companies doing business 
in Wisconsin. There are 131 companies licensed as follows: Fixed 
premium life, 30; fidelity and casualty, 23; assessment life, 32; assess- 
ment accident, 17; fraternal societies, 37. At the close of the year 
there were 192,457 policies in effect in the State, amounting to $386,- 
165,161, an increase of 51,977 policies. The losses paid were $3,121,- 
504.67, an increase of $889,218.67. P. P. P. 

MINNEAPOLIS, MINN., May 209. 





CASUALTY INSURANCE. 


—The Wheelmans Accident Association of Indianapolis has been 
incorporated. 

—W. A. Carlton of Boston has retired as New England manager of 
the Union Casualty. 

—The New England Burglary Insurance Company is insuring 
against the loss of bicycles by theft. 

—The storm at St. Louis last week will probably cost the plate 
glass insurance companies over $20,000. 

—According to a ruling of California’s Attorney-General railroad 
ticket agents who sell accident tickets must take out licenses as insur- 
ance agents. 

—The newly organized American Continent Accident Insurance 
Company of Sedalia, Mo., has Ira Hinsdale for president, and J. N. 
Dalby, treasurer. 

—The casualty underwriters of St. Louis have formed a board with 
W. O. Taylor, president; H. M. Coudrey, vice-president, and H. M. 
Flynn, secretary and treasurer. 

—A man left his false teeth at home and because they were 
destroyed in his absence desires to have them replaced under the 
terms of an accident policy he carries. 

—The Odd Fellows Accident Insurance Company has been organ- 
ized at St. Paul with W. R. rs Quincey Haas, Dr. J. C. Cock- 
burn, Charles A. Lambert and J. A. Karney as directors. 

—From the beginning of 1880 to the close of 1895 there occurred in 
the State of Michigan 155 boiler explosions, resulting in the death of 
251 persons and causing serious injuries to 280 others. 

—The Wheelmens Mutual Indemnity Association has been incor- 
porated at Detroit. H.S. Robinson is president, R. S. Cunningham, 
vice-president and manager; E. D. Sloan, secretary, and W. E. Metz- 
gar, treasurer. 

—The newly chartered Chicago Accident Association has the fol- 
lowing officers: John H. Wendell, president; Edward D. Ellis, vice- 
president; J. S. Chenneour, general manager; W. E. Beer, secretary, 
and E. A. Biggs, attorney. 

—The Mutual Casualty Company of America has been organized at 
Philadelphia to write liability and personal accident business. Henry 
Hall is president, and Louis E. Pfeiffer, secretary, with offices in the 
Penn Mutual Life building. 

—The American Surety Company has finally succeeded in leasing 
the Schermerhorn building, which adjoins on two sides its property at 
too Broadway, New York city. The lease is for ninety-nine years 
from May 1, 1896, at an annual rental of $75,000. 

—The Masonic Equitable Accident Association of Boston has 
recently been admitted to Wisconsin and California. The association 
has issued number one of a little paper for its policyholders, which is 
= gotten up. A group picture of the association’s officers 
embellishes the first page. 

—The Northwestern Benevolent Society of Duluth reports having 
taken within the past thirty days 900 applications. It has just issued 
a circular to its agency force offering four cash prizes of $100, payable 
to the agents who write the greatest number of acceptable applica- 
tions during June. The society has appointed McIntire & Jones dis- 
trict managers for Indianapolis and vicinity. 

—The Fraternal Accident Association of Westfield, Mass., has come 
to the front with a new form of contract which it styles the “ per- 
fection policy.’’ Its distinctive feature is the payment for loss of 
time caused by accident, the death benefit being reduced to a nominal 
sum in order to increase the weekly payments. The benefits provided 
are as follows: Thirty-five dollars per week for total disakjlity, not 
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exceeding forty consecutive weeks; $1000 for the loss of the righ 

hand abuve the wrist, or either leg above the knee joint; $500 for th 

loss of the left hand above the wrist or either leg below the kne 
joint; $250 for the loss of one eye; $1500 for the loss of two limbs or 
both eyes, or $200 if the insured meets with a fatal accident. 

—The home office report of the Employers Liability Assuranc 
Corporation states that the premiums of the year are £309,010, 
against £266,430 of the year preceding, an increase of £42,580. The 
balance of the year’s account is £174,472. Out of this amount th 
directors recommend a dividend of three shillings per share (free o! 
income tax), equal to seven and one-half per cent on the paid-up 
capital for the year, which will absorb £11,250, leaving £163,222 to b: 
carried forward. After giving effect to the foregoing the funds will 
be as follows: Paid-up capital, £150,000; special reserve, £25,000; 
balance, £163,222; total funds, £338,222. The depreciation in the 
market value of the investments is under two and one-half per cent, 
as against four and three eighths per cent last year, and is fully 
covered by the investment reserve. 











NEWS OF THE WEEK. 


The Wisconsin Life Report. 

Insurance Commissioner Fricke of Wisconsin has issued the text of 
his 1896 report dealing with life and casualty insurance, which, like 
all his official documents, bears the earmarks of careful preparation. 
Twenty companies and associations were refused licenses during the 
year and three associations were requested, after examination, to 
leave the State. Mr. Fricke pays his respects in unmistakable 
terms to those State officials who seek to saddle the companies of 
other States with the expense of unnecessary examinations. He adds: 

The law should so fix the expense of examinations as to leave no 
fees or perquisites for the Commissioner or the examiners; the fees 
should be paid into the State treasury and the expenses of examina- 
tion paid out on warrants duly drawn. Fees and perquisites in any 
public office are demoralizing and against public policy and offer only 
too often the incentive for unnecessary examinations and prove rather 
a detriment than a benefit to the effectiveness of the Department. 
Examinations when made for the benefit of the people should have in 
them nothing of gain to those making or conducting them. 


The Commissioner is not in favor of anti-rebate laws and says: 


Wisconsin also has an anti-rebate law and under it the Commis- 
sioner has been called upon to act; though of the opinion that the law 
is unconstitutionak it was the law. The Commissioner obeyed the 
law, but the poorest day’s work he ever did was the day he was com- 
pelled to render his finding under the provisions of the anti-rebate 
law and deprive a man, by revocation of license, of the means of 
earning his livelihood. 

With regard to assessment life insurance the Commissioner thinks 
that the legislature and the Insurance Department should be unre- 
mitting in their efforts to make this class of insurance more secure. 
He believes assessment policies should have printed upon them in 
plain type the words ‘‘ assessment contract,’’ and does not believe 
that this class of companies can issue limited payment policies pro- 
viding cash surrender, extended and paid-up insurance features, and 
has ivsisted on the necessary reserve being set aside by all companies 
issuing suchforms. Mr. Fricke renews his pledge of faith in national 
supervision and deplores the fact that the various States tax the 
insurance companies for amounts beyond the actual necessities of 
the Insurance Department. On this point he says: 

The people who insure their property and lives are especially bene- 
fiting the State, and should not be specially taxed for being better 
citizens than those who, with less prudence aud forethought, neglect 
to provide themselves with the important safeguards insurance 
offers and thereby not only escape this special tax, but too often 
throw the whole burden of providing for the dependents upon the 
State and thus impose additional burden upon the prudent and better 
citizen. 





West Pollock, Deputy Manager. 
West Po.1ock, who was recently appointed secretary of the Niagara 
Fire of New York, has been chosen to succeed Dan Winslow as 
deputy manager of the United States branch of the North British and 
Mercantile Insurance Company. Before entering the service of the 
Niagara Fire as assistant secretary in 1884, Mr. Pollock had spent 
eighteen years in the office of White, Allyn & Co., representatives of 
the North British and Mercantile, the Phoenix of Hartford and the 
Hartford Fire, so that he is thoroughly equipped for his new duties. 
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Mr. Pollock is one ot the most popular underwriters in New York, 
and his many friends will be glad to know of his good fortune. 

William R. Ecker, who has been with the North British and Mer- 
cantile for twenty-five years, has been appointed general agent for 
the company. 





The Penn [lutual Life Examined. 
Tue Insurance Department of Pennsyivania has spent some time 
recently in examining that staunch old Philadelphia institution, the 
Penn Mutual Life Insurance Company. All who are familiar with 
the rise and progress of that organization expected but one result, 
hat it would be found in first-class shape. The following letter from 
Commissioner Lambert shows that they were right in their conclu- 
sions: 
PENNSYLVANIA INSURANCE DEPARTMENT, ) 

’ : HarrispurG, May 21, 1896. § 
kdward M. N eedles, President Penn Mutual, Philadelphia, Pa.: 

Dear Str—Replying to your inquiry, please let me say that the 
report of the examination of the Penn Mutual Life Insurance Com- 
pany recently completed, has been filed among the public records of 
this department. The result is of the utmost satisfaction to me, 
ascertained as it was after a most careful and searching examination 
occupying several months. 

A company which shows, as the Penn Mutual does, a total of 
admitted assets amounting to $27,213,917.61, with liabilities of $23,- 
896,921.97, Showing a surplus of $3,316,995.64, cannot but be regarded 
as in an altogether sound and secure condition. I feel it a pleasure 
to say that the management of this great trust by the officers of your 
company is characterized by ability, efficiency and safety, and is alto- 
gether creditable among the large enterprises of Pennsylvania. 
Respectfully, James H. Lampert, Insurance Commissioner. 





New Forms of the National Life’s Policies. 
CoMMENCING with June 1 the National Life of Vermont placed on the 
market new and revised forms of its life option policies and endow- 
ment bonds. In accordance with the liberal ideas prevalent in the 
management of this reliable company, old policyholders are entitled 
to all the privileges conferred by the new forms, and have been noti- 
fied to that effect. The following paragraphs indicate the changes 
that have been made: 


All restrictions on residence and travel are removed. 

All restrictions on occupation (including military and naval service 
in time of war) after two years from date of policy issue are removed. 

The insurance will be payable immediately upon receipt and accept- 
ance of proofs of the death of the insured. 

The policy shall be incontestable after two years from the date of 
its issue, provided the required premiums are duly paid. 

At any time after three years while the policy is in full force by 
premium payments, upon satisfactory assignment as security for its 
payment, the company will loan up to the limit secured by the cash 
value of the policy, applicable to its class. If the insured, or any 
beneficiary, is a minor, or cannot make a legal transfer, no loan can 
be made except for the purpose of paying current premiums. 


The non-forfeiture clause is changed so as to provide for extended 
insurance, after three years, without action on the part of the insured. 
Under the old form the policy became automatically paid-up. Should 
the policyholder so elect he can, within three months after lapse, 
apply for either paid-up insurance or the cash surrender value. This 
privilege, under the old form, expired in two months after lapse and 
applied to the cash value and extended insurance. 

The National has been noted for years for the excellence of its 
policy contract and its new forms still further emphasize its claim 
of issuing ‘‘ the best insurance in the world.”’ 

The new forms are given in full in the supplement to the Handy 
Guide recently issued by The Spectator Company. All agents should 
possess a copy of the Handy Guide and Supplement, which is sold at 


$2 per copy. 
Hollingsworth and the Texas Department. 


WHEN Mr. Hollingsworth recently had himself interviewed and claimed that he 
was commissioned by the Insurance Department of Texas to represent it in this 
city, we ventured to say substantially that such appointment was absurd and 
unprecedented, and that if Texas had to provide a salary for Mr. Hollingsworth it 
should retain his services within her own borders. C.O. McClure of Dallas, a very 
live and active life insurance man, resented our criticism of the alleged appoint- 
ment of Hollingsworth, and wrote us a letter for publication defending the 
appointment in the interests of Texas policyholders. Simultaneously with the 
receipt of his letter there was printed a card from Hollingsworth denying that he 
held any appointment from the Texas Department. We therefore returned Mr. 
McClure’s letter, enclosing a ‘copy of Hollingsworth’s card to show him that his 
letter was written under a misapprehension, and that it would be unwise to print 
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it under the circumstances. To that letter we received a reply from Mr. McClure 


from which we quote: 
(To THE EDITOR OF THE SPECTATOR, 

I have your favor of May 16 and note what you say. My statement of Mr. 
Hollingsworth’s official position was based upon the statement that I saw 
in your article. My —— was the fact of his being attacked as a Texas rep- 
resentative. *— owever, good will come of this, and I predict at no dis- 
tant day you will see a genuine representative of the Texas Insurance Depart- 
ment with you to stay. Under the circumstances I thank you for returning my 
article without publication. I am disposed to treat this asa personal favor, as 
there can be no question from the clipping you sent but that friend Hollingsworth 
was talking with his mouth. Yours very truly, C. O. MCCLURE. 

DALLAS, TEX., May 19, 18096. 

Evidently Mr. McClure sent Hollingsworth a copy of the first letter he wrote 
us, and the ex-commissioner has caused it to be printed in his organ, The Journal 
of Finance, together with a column or so of abuse of the editor of THE SPECTATOR, 
which we cannot afford to notice. We only refer to the matter because of the 
insinuation against the fairness of THE SPECTATOR. Had Hollingsworth known 
of the existence of Mr. McClure’s second letter he would probably have hesitated 


before printing his first. 





The Travelers Declines Hollingsworth’s Interference. 


THE following letter explains itself : 
HARTFORD, June 2, 1896. 
J. E. Hollingsworth, Esq.—The Travelers Insurance Company, in view of the 
recent and thorough examination made by the Insurance Department of this 
State, has considered your notice of making another as the representative of 
South Dakota and Texas. It has also considered your notice that such examina- 
tion shall include the services of an actuary, a lawyer and a doctor of medicine, 
having such number of assistants as will enable an inspection of each applica- 
tion and policy, with a valuation in detail of all assets and liabilities. The 
notice also that expert clerks and examiners will be brought hither from Dakota 
and Texas leads us to consider the enormous expense of such an examination, 
which, being wholly uncalled for by the public, useless to ourselves and a seri- 
ous reflection upon the insurance administration of Connecticut, must be respect- 
fully declined. J. G. BATTERSON, President. 











MERE MENTION. 


Life Insurance Notes. 

—The Philadelphia Mutual Aid Association has been incorporated at St. 
Paul, Minn. 

—The incorporation of the ‘Eastern Mutual Life of Camden, N. J., is 
announced. 

—William D. Chase has resigned as general manager of the United 
States Casualty Company of New York. 

—A. N. Currier, a trustee of the State Mutual Life, died at his home in 
Worcester last week at the age of seventy-six. 

—By the death of Pelatiah P. Page the ‘‘ Old Guard "’ of the Mutual Life 
is reduced to ten out of 250 who joined it in 1843. 

—The new building erected by the Equitable Life of New York at Mel- 
bourne, Australia, was formally opened March 24. 

—J. W. Craig of Omaha leaves the Massachusetts Mutual to become 
general agent at that point for the State Mutual Life. 

—J. M. Stephenson, general agent of the John Hancock at Cincinnati, 
has resigned to take the general managership at that point of the Royal 
Union. 

—Deferred dividend periods in excess of five years having been forbid- 
den in Austria, the American companies operating there have ceased 
issuing tontine, distribution and accumulation policies in that country. 

—B. A. Weatherby, whose license as a life insurance agent was revoked 
by Commissioner Fricke of Wisconsin, has appealed to the Supreme Court, 
alleging that the anti-rebats law is unconstitutional. The Commissioner 
is of the same opinion. 

—The statement of the Bankers Life of Des Moines as of May 1, 1896, 
shows assets of $2,026,106, an’ increase of $364,819 for the twelve months. 
Up to that date the association had paid the beneficiaries of deceased 
policyholders $2,223,328. 

—The Iowa Insurance Department has been notified that George J. 
Crane has asked for the appointment of a receiver for the United States 
Masonic Benevolent Association of Council Bluffs. The application will 
be vigorously opposed by the association. 

—The Pavific Mutual Life was admitted to transact business in New 
Jersey last week. Eastern Manager A. A. Mosher is getting things work- 
ing in fine shape. Two hundred thousand dollars ot new business was 
turned in as a result of ten days’ work recently. 

—Georye Tilles of Little Rock, Ark., will in future have his business 
headquarters at St. Louis, Mo., he having been appointed general agent 
of the Equitable Life of New York at that point in succession to Harry 
May. He will cover a wide territory and the Equitable will reap the 
advantage of the well known hustling abilities of the man who has made 
popular the phrase *‘ Talk with Tilles.’’ 

—The business of the Merchants Life of St. ouis during the present 
year has doubled compared with previous years. All the territory oper- 
ated will be fully organized in the next few months, when considerable 
more business will be transacted. Dwight Tredway has been appointed 
2 peter of agencies and 1s now actively engaged in organizing the 
field operated in. 

—In THE SpecTAToR of last week we printed a letter*from J. T. Barnum, 
secretary of the National Accident Society, in which he charged that the 
refusal of Commissioner Fricke of Wisconsin to admit the society to do 
business in that State was because it declined to pay him a fee of $150 for 
examination. The reason given by the Commissioner for refusing the 
license was that the Guarantee Agency Company has a contract with the 
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Accident Society by which it receives certain portions of its income for 
which it guarantees the management expense of the society. A letter 
from Commissioner Fricke has been published wherein he replies to Mr. 
Barnum’s implication to the effect that the society had been doing busi- 
ness in Wisconsin since May, 1895, without a license; that he had threat- 
ened to prosecute the agent of the company unless he ceased doing busi- 
ness or secured a license. In February, 1896, the society applied for 
admission, which was held in abeyance fora time, being on the ground 
that the society had not been examined recently. On May 5 he visited the 
office of the society and made an examination, for which he rendered a 
bill for $150. He then learned for the first time, he says, of the existence 
of the Guarantee Agency Company and submitted to the Attorney-General 
of his State the question as to whether the society was entitled to do busi- 
ness in Wisconsin under the conditions of its organization. The Attorney- 
General replied that he did not think it was proper to admit the society, 
and thereupon the Commissioner refused to renew its license. The Attor- 
ney-General also expressed the opinion that the Commissioner was entitled 
to his fee for his examination, whether the society was admitted or not. 
The Commissioner says that it has been his practice to return the fee for 
examination whenever the applying company was refused a license, but 
in this instance he was not allowed or troubled by returning the fee as it 
was not sent him. 


Fire Insurance Notes. 


—The American Lloyds has entered Missouri. 

—Ten new firemen will be appointed in New York. 

—The Schuylkill has entered Wisconsin and Missouri. 

—The Eastern of New York has been admitted to Connecticut. 

—Secretary Thomas Drennen of the Mutual Fire of Cecil county, Md., 
is dead. 

—The Mutual Fire Insurance Company, Limited, of Detroit, has been 
licensed. 

—Samuel ‘A. Ellsberry, a well-known insurance man of Montgomery, 
Ala., is dead. 

—John C. Baldwin will be fire clerk at the New York branch office of the 
Boston Marine. 

—Alfred Rowe, president of the Mutual Fire Assurance of Springfield, 
Mass., died recently. 

—Two forty-inch water mains will be laid in New York from the Central 
Park reservoir to Chambers street. 

—It is rumored that the charter of the California Insurance Company 
may be purchased by the Tokio Marine of Japan. 

—All of the mutual companies and Lloyds interested in the fire of S. S. 
Jewett & Co. at Buffalo, N. Y., paid the:r losses promptly. 

—David S. Sage, agent for the New York Underwriters Agency at East 
St. Louis, was one of the victims of the tornado last week. 

—The Equitable Fire of Charleston, S. C., has appointed Frederick Rut- 
ledge of Asheville, N. C., its general agent for North Carolina. 


—The Royal Exchange of London is preparing to make a deposit in 
New York State, and will probably secure a license this month. 

—Whittlesey Adams, who is a prominent fire insurance agent at Warren, 
O., has returned home from California, where he spent the past winter. 


—The five per cent rate advance at Quincy, IIJ., having accomplished its 
purpose and forced the repeal of the two per cent tax ordinance, has been 
rescinded. 

—Simon Schullman, who was arrested at Los Angeles, Cal., has con- 
fessed to being a member of a gang of firebugs which has been operating 
at Denver, Col. 

—S. W. Thomas, an insurance agent of Fau Claire, Wis., left town a few 
days ago without notifying his relatives and friends. His absence is 
causing them considerable anxiety. 

—It is stated that P. B. Armstrong will begin writing individual policies 
of fire insurance when his contract with the Lancashire expires, securing 
same by a $200,000 deposit in a trust company 

—Simeon Toby, Assistant Secretary of State of Louisiana, has retired 
from that office, the term of office of Secretary Adams having expired. 
John T. Michel is the new Secretary of State. 

—Hereafter all business of the Union of Indianapolis will be transacted 
directly from its home office at Indianapolis. Shanklin & Hayner of Ham- 
mond were formerly general agents for this company. 

—H. A. Brown, the Spokane, Wash., agent who was arrested in South 
Dakota on on i of his bondsman, Dr. Penfield, charging him with 
larceny, states that he can easily prove his innocence. : 

—The charter of the Yankton Fire Insurance Company of Yankton, 
S. D., still has seven years to run. It is possible that the present owners 
may reorganize the company or the charter may be sold. 

—It is understood that the Broadway Lloyds is writing but one policy 
daily, having practically ceased business, and that Tynberg & Co. are 
placing much of their business in the Long Island Mutual. 

—A. N. Currier, a member of the Springfield, Mass., firm of Currier & 
Lincoln, died last week. He was for several years New England manager 
of the Lancashire, and lately has conducted a large local agency. 


—Clarence H. Hayes of Boston sues the Security Mutual Fire of Provi- 
dence, R. I., for $5000, which is alleged to have been guaranteed him in 
case the losses under certain policies were below a specified sum. 


—The Jefferson Fire of Wheeling, W. Va., is about to quit business, and 
will reinsure its risks. E. W. Oglebay is president of the Jefferson, J. L. 


Stroehlein is its secretary, and Wylie Irwin its assistant secretary. 

—The Local Underwriters Association of Kentucky has elected these 
officers: President, A. G. Simrall, Covington; vice-presidents, first, George 
L. Payne, Frankfort; second, John H. Crain, Lawrenceburg; third, Donald 
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and treasurer, A. H. Robinson, Louis- 


MacPherson, Louisville; secreta 
. Duncan, A. A. Bullitt, Alfred Pirtle, 


ville; executive committee, H. 
V. L. Clark, J. W. Stoll. 

—The hearing on’the 5 i Rae for the continuance of the injunction 
against the Peoples Fire Lloyds was held Tuesday. Judge Beach reserved 
his decision. 

—Late reports from St. Louis state that the fire losses there in conse- 
quence of the tornado were comparatively light. Several companies have 
losses under tornado policies. 

—J. H. Burger and H. B. Anthony, who have heretofore been general 
agents for the Norwich Union Fire, will have control as superintendents 
of agencies of the same territory for which they held general agencies. 


—The stock of the Colonial Assurance Company of New York, $200,000, 
has all been subscribed at 150, and the company will soon be formally 
organized. Leo H. Wise will be president and E. E. Hall secretary of the 
Colonial. 

—An insurance lawyer is of the opinion that a company must pay the 
amount of its policy in cash in case of a total loss in a State having a 
valued policy law and has no option of rebuilding, except in the States of 
Delaware and Oregon. 

—Stockholders of the Western Home of Sioux City, Ia., which failed five 
years ago, are vigorously fighting the receiver's suits to recover on their 
notes, which, it is claimed, were only given as an accommodation and 
were never intended to be paid. 

—Superintendent Hull of the New York fire patrol gave a compliment- 
ary dinner to Captain George S. Beasley of the London (England) Fire 
Brigades Union, and E. Litchfield, representing the New York board, 

resented the Union with an album of photographs of the fire patrol 
ouses, apparatus in action, etc. 


—Georg2 R. Lewis & Co. of Chicago are appointed general agents for 
Illinois, outside of Cook county, for the Cincinnati Underwriters from 
June 1. The companies have now about sixty locals in Illinois. This suc- 
cessful and well managed combination (the Security and the Eureka) is 
also likely to enter Wisconsin shortly. 

—The Hartford Fire, the Royal and the Queen decline to enter the 
Board of Fire Underwriters of the Pacific coast unless commissions are 
restricted to fifteen per cent outside of Portland, Ore., where the limit is 
to be twenty per cent, and the San Francisco metropolitan district, where 
the limit is to be twenty-two and one-half per cent. 


—Charles W. Vail has been elected secretary of the Garden City Mutual 
Fire of Chicago, succeeding A. B. Wilson, who took the office on the resig- 
nation of T. J. Browne. During Mr. Wilson’s term of office the practical 
management of the underwriting was in the hands of H. H. Helmick & 
Co., who will now retire and give their sole attention to their brokerage 
business. 

—An agent in Ohio, in which State the use of the eighty per cent coin- 
surance clause is prohibited in fire insurance policies, but allowed in 
marine policies, inquires whether he would violate the law by incorporating 
the coinsurance clause in a fire insurance policy on a steamboat. We are 
of the opinion that a fire risk is a fire risk, whether it be upon a frame 
dwelling, a steamboat or a diving bell, and should advise the omission of 
the clause in the case referred to. 


AGENCY APPOINTMENTS. 


—A. S. Black, agent for the Reading Fire at Rockland, Me. 

—Thomas C. Lee, agent at Lowell, Mass., for the Boston Marine. 

—W. H. H. Trice & Co., agents for the Hartford Fire at Norfolk, Va. 
—William Thompson, agent for the Boston Marine at Brockton, Mass. 
*Coudrey & Scott, St. Louis, Mo., agents for the Svea of Gothenburg. 
—G. M. Haffards & Co., Fall River, Mass., agents for the Boston Marine. 
¥ enasetanaenned & Shepley, agents for the Boston Marine at Providence, 


—Charles Wilson & Co,, agents at New Haven, Conn., for the Boston 
Marine. 

—F. M. Shaw, Rockland, Me., agent for the United Firemens of Phil- 
adelphia. 

—William P. Harwood, agent for the Citizens of Pittsburg at Kansas 
City, Mo. 

—Voorhees & Fowler, Kansas City, agents for the American Central of 
St. Louis. 

—A.R. Witham & Bro., Cincinnati, agents for the Western Underwriters 
Association. 

—Scheutz & Niehoff, St. Louis, agents for the United Firemens of 
Philadelphia. 

—Edmund Bersch, agent at St. Louis for the Buffalo Commercial and the 
Providence-Washington. 

—McCrea & Merryweather, agents for the Sun of London and the 
Imperial at Spokane, Wash. 

—W. J. Colburn & Co., agents for the Northwestern National of Mil- 
waukee at Chattanooga, Tenn. 

—J. H. McGee, St.Louis, Mo., agent for the New York Fire, Eastern of 
New York and the American Lloyds. 

—R.G. Williams, Baltimore, general agent for the Union Marine for 
Maryland and the District of Columbia. 

—S. F. Smith & Son, Syracuse, N. Y., agents for the Manufacturers and 
Merchants and the Girard Fire and Marine. 

—McCormick, Cooke & Co., agents at Salt Lake City, Utah, for the 
Union of London, Svea, Greenwich, London and Lancashire and North 
German Fire. 
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ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old__ Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 


HARRY D. EICHELBERGER, BLAIR BANISTER. 


D. EICHELBERGER & CO., 
° STATE AGENTS FOR VA. AND W. VA. AND NO. C, 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN, 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LiFe INSURANCE Co. OF New York, 
1016 Union Trust Building, St. Louis,Mo. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 





UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BrRoADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers. 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance, Personal Accident. 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in > United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLe STREET, 
CHICAGO, 








GENTS WANTED FOR THE OLD ENGLISH 


Annuity System, paying an annuity of $100 to $600 during life to each member 
after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy. For terms address, 
THE GRAND FRATERNITY, 


518 Girard Building, Phila. 





N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the solicitor. 
Such a one is the NortHern Lirs Association of Marshalltown, Iowa. 
. For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of Iowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business. 
We want first-class general and special men in Iowa, Illinois, Wisconsin, Minnesota 
Indiana, Missouri and Colorado. 
For further information address, E,H. Hispen, Sec’y and Gen’! Mgr., Marshalltown, lowa 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincron, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. Good agents wanted in 


every State. 





ANTED—GENERAL STATE MANA- 

ger, by strongest Natural Premium Life Insurance 
Company in the U. S. Over $27 CASH SURPLUS to each 
$1,000 at risk. Issues Term, Life and Limited Payment 
Policies. The chance of a lifetime for the right man, 


Address, “ MANAGER,” 


810 Old Colony Building. Chicago, III. 





INCORPORATED 1855. CHARTER PERPETUAL, 


— 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummincs, President. Lours R. Watters, Treasurer. 
Hersert K. Apams, Vice-President. F. R. McCasxry, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
jumet Building, 189 La Salle St., Chicage. 
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Prominent Agents and Brokers, 





Prominent Agents and Brokers. 








ee & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





OGSWELL & MURPHY, 
No. 6 West CowrT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpnis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co, 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 


Wholesale Grocers ; 





UFF & WELDON, 
INSURANCE. 


FirgE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA, 





R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664. 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





F W. LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEW YorK, 


Surplus and General Business Solicited. 





— & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Additional connections desired to accom. 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


eo P. SHAW & CO., 








FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








W™: M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Phoenix of Hartford. Scottish Union & National, 
of London, Svea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 


Lion. Marine 


Royal. 





Cuarces Trevicx. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





ELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 


aaa HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States. 





he phereenbl A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 








ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa. 








Prominent Agents and Brokers at Chicago. 








Gro. W. MonTGomERY. M, L, C. FonxHouser. i 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesster. E. N. Wirey. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C, P. Jennincs. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 387 and 88 Major Block, No, 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE. Refer by permission to Bank of Commerce. Writing Large 
Lines in Standard Stock Companies, on Railroads, Street Railways, Marine Risks, Eleva- 
tors, Lumber, Sawmills Grain, Whiskey, Tobacco, Warehouses, Factories, Wholesale 
Stocks, and all Risks equipped with Automatic Sprinklers. 
800 CaLumer BuipineG, 189-191 La SALve Srreet, 
Cuicaco, ILL. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230, 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 








ORGANIZED 
1824. 


JOHN SHEPHERD, General Agent. janes oe, } Assistant Managers. 
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Unsurance Lawyers. 











WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukcsn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa Bank, Geo. CHALLONER’s Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN MuTuAt 
Accipent Association, CommerciAt Bank, JoHN R. Davis LumBer 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 


S. WINCHESTER, 
, ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 





SHERLOCK BUILDING, - ° = 


Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited. 
References on application. 


ALDWIN & BALDWIN, 


LAWYERS, 
302 EAST WATER STREET, - - ELmirA, N. Y. 





REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T, Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


_— W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO, 


INSURANCE LAW A SPECIALTY. 


Adjustments. Inspections, Investigation, 














W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 











Larcrest Assets, LarcEsT INcoME AND LarGEST 
RESERVE OF ANY Pirate Grass INSURANCE 
CoMPANY IN THE Wor LD. 





THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
w.A. BREWER Jr., President 








ACKSON FIRE AND MARINE INS. CoO., 


LTD., 
840 UNION ST., NEW ORLEANS, LA. 


F. W. YOUNG, President. 
B. J. WALLE, Vice-President, 
E. W. ILART, Secretary and Treasurer. 


A. W. HART, General Manager, 
45 AND 47 CEDAR STREET, 
New York City, 


COMMENCED BUSINESS 1894. 


AGENTS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 





FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N, H. 


NT IEE C. -. .aincineeennsibedamiankonbadsncibgiaimbeonell $800,000.00 
Reserve for ail liabilities, including reinsurance, January 1, 1896............----.. 1,024,900.00 
GRE DFR icine cnerscncnrsswensisonessnsouses eunsehowecsnsscontonsunoseenses 518,009.00 


JOHN C, FRENCH, Pres. N.P HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y. 
T. Y¥. BROWN, Agent, 26 Pine Street, New York. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louis, 
Write for plans, territory, etc. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 











viii 


THE SPECTATOR 


[ Thursday 








London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 










14 TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Eso., Chicago. 

J. W. DOANE, Ese., Chicago. 
ERSKINE M. PHELPS, Ese., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. . 

EMPLOYERS’ LIABILITY. . 

GENERAL LIABILITY . . , 

WORKMEN'S COLLECTIVE . ss 
ELEVATOR AND 

TEAMS 


W. H. THACHER, Resident Manager, 


Eastern Department, 
62 CEDAR 8T., NEW YORK. 


THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - = = General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, ~ 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 











Boston, Mass., 








Star Accident Company 


saiieiaiesiciaall 





CHICAGO, ILi.. 


——_—. 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889— 70,819 1898— 114,131 
1886— 5,265 189-- 65,383 184—- 71,962 
1887-—- 24,859 1891— 85,250 1895-7 2,252.09 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 





Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





THE OLDEST MUTUAL 


A Suggestion. CARRY 
Do You ACCIDENT 


Our Benefits Liberal. 
Our PERFECTED POLICIES are NoN-CONTESTABLE, 

















MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E. STEVENS, Secretary. 





ACCIDENT COMPANY. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE. - - - (CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


ke uff, 
ely Compamipyef lla oh: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Previding for 
PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 
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MARINE, FIRE AND INLAND INSURANCE, 


South and North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


AND 


BANKERS AND MERCHANTS 


FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO.,, Attorneys for the Underwriters, 


GENERAL FIRE EXTINGUISHER C0., 
Medal 2 See 


WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


in thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





HE STATE LIFE INSURANCE CoO., 
INDIANAPOLIS, IND., 

Places in its agents’ hands improved facilities for the immediate 

establishment of paying agencies with continuous and profitable 

renewal interests, As a result, the Company is leading all 
others in the Central West in writing business. 


It wrote over three and a half millions in its own State in 


1895, 
' WRITE FOR PARTICULARS. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70, Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 


JOHN R. HEGEMAN, President. 


STEWART L. WooprorpD, Counsel. 
GEORGE B. WOODWARD, Secy. 


HALEY FISKE, Vice-President. 
GEORGE H. GAsTon, Second Vice-Pres, 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 








J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 


GENERAL LIABILITY .. . 
WORKMEN'S COLLECTIVE - I NS [ R A N( [- , 
E 


W. H. THACHER, Resident Manager, 


HE SUN LIFE INSURANCE COMPANY 
OF AMERICA, 
(Incorporated.) 


LOUISVILLE, KY, 


PAID-UP CASH CAPITAL, $200,000.00. 


Eastern Department, 
62 CEDAR 8T., NEW YORK, 


AGENTS WANTED. 
For Information, address 
M. W. ADAMS, President and General Manager, 
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UN INSURANCE OFFICE 
OF LONDON. 
Founp—ep - - - + «+ A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 








Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 


Company's BUILDING, 54 PINE STREET, NEW York. 


Centra DerartMenT, Rialto Building, Chicago. 
NorTHWESTERN DeParTMENT, N. Y. Life Building, St. Paul. 
MicHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 


HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Go. of North America, Fire Association of Philadelphia, 
Founpep A.D. 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1896..........cseeeecccvcssceees $15,068,916.59 


SURPLUS AS TO POLICYVHOLDERS......cccccccccsccccccseces 6,324,990 63 
TOTAL THCOME BW 1006... cccccccccvciscvcsesscocee errr 8,744,985.60 
TOTAL EXPENDITURES (including State and Local Taxes and 

Orc pvtcsccccecccccctccescoccccvescecsnccsocesovosoecece 8,368,718.51 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 
—— ASSURANCE COMPANY 





OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
88 Pine Street, a ee = ee New York. 


Gro, W. Bass, Jr., Manager. 


THE SOUTHERN INSURANCE DIRECTORY 


Gives a complete list of local agents, special 





agents, general agents, both fire and life, 
local companies, and other valuable infor- 
mation relating to the principal cities and 
towns in 13 Southern States. Ready for 


delivery July rst, 1896. 


PRICE, $3.00 


BROWN & STANFORD, 


“'THE VINDICATOR,” 


Address, 


NEW ORLEANS, LA. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York, 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January Ist, 1896. 





De tt 1. otaauinn. <diniecneaaeniibinht sacinnownebh tbbeniee’ $1,000,000 00 
et Crs COE GRE... cccneuceneinaqdeebeeedetedetouonnees 4,191 020.12 
Net Barpltt.csc cece cccese oaeeibied . 2,025,808. 13 
Policyholders’ Surplus nonmasele 3,025,808.13 
I I cnt cits horn as't th pte msiedaibindcti eines maici onaniee 7,216, 828.25 





SAFETY FUND POLICIES ISSUED. 

Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 

F. C. MOORE, President. HENRY EVANS, Vice-President. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 

R. J. TAYLOR, Manager Loss Department. 
J. J. McDONALD, General Manager. 
GEO. E, KLINE, Assistant to General Manager, Western Department; Rialto Building, 

Chicago, ill. 
RESPONSIBLE AGENTS WANTED. 





INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED I85I. 


Liabilities, $15,735,123.48. 
$1,270,168.07. 


Assets, Jan. 1, 1896, $17,005,291.55. 
Surplus, - - 7 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipenrt. H. M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY. 


HE VERMONT LIFE INSURANCE Co. 
OF BURLINGTON, VT. 
CLAYTON R, TURRILL, Secretary. 





JOHN H. ROBINSON, Presipent. 





The VERMonT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders. 


Careful and honest insurance agents are invited to correspond with the 


officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


The Massachusetts Mutual Accident Association 





HOME OFFICE, INCORPORATED 
181 Devonshire St. unter Ss 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. ivy 





SPECIAL FHATURES:- 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 


solicited. 
G. LEONARD MCNEILL, Secretary. 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS 


A. G. BULLOCK, . President. 
IN Es rcnioniriceqmiincie aaa casa; binkeemsn medial daeimudeaninanoadacs $11,122,983.90 
Eg atpatiecuitatsthannchigervapkabdeddweiodsiltaalicbestnacddlaibe 9,847 252.00 
DONUNS onsets cccscenocnensconecaseccenstesesedecs ongneuaocastoncssoneerss $1,275,731.90 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, New York. 


| 
; 











